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State of New Jersey
Department of Community Affairs

Annual Debt Statement
0242 0242 Oakland Borough - Cmmty of Beérgen - Date Prepared: - 31-Dec2014
i Budget Year Endmg 31-Dec-2014 - . (Momth-DD) 2014 (vear)
Name: DonnaMollmeaux f L Phone: (201)337-8111 ext214
Title: Chief Financial Ofﬁcer. Ciele e Fax: (201)337-1520
Address: One Municipal Plaza 70 o Email: cfo@oakland-nj.org

Qakland, NJ 07436 v i b o CFO Cert#: N0602

Donna Mollineaux, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 0242 Qakland

1 Borough - County of Bergen here and in the statement hereinafter mentioned called the local unit. This Annual Debt
Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is computed
as provided by the Local Bond Law of New Jersey.

Gross Debt Deduction Net Debt

Total Bonds and Notes for Local School Purposes ) 2,450,000.00 &% 2,450,000.00 $ -

Total Bonds and Notes for Regional School Purposes § 2121500000 § 21,215,000.00 § -

Total Bonds and Notes for the Water Utility § 264719500 $§  2,647.193.00 § -
Total Bonds and Notes for the Sewer Utility 3 824,760.00 § 824,760.00 & -
b - $ - $ -
S - 8 - $ -
Murnicipal/County General Obligations $ 18,118,753.28 § 74,532.85 % 18,044,220.43
2 Total $ 4525570828 § 2721148785 § 18,044,220.43

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed

3 valuation of class II railroad property of the local unit for the last 3 preceding years).
Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class II
2012 RR Property 3 2,392.441,727.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class I1
2013 RR Property $  2,5319,601,261.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class IT
2014 RR Property 3 2,338,115,294.00
4 Equalized Valuation Basis - Average of (1), (2) and (3). .. vuieeoe it e e e e 3 2,350,052,760.67
5 Net Debt expressed as a percentage of such equalized valuation basis is: % 0.768%
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 1

Regional School District
TERM BONDS
SERIAL BONDS
() Issued
(b} Authorized but not issued

o =

3 TEMPORARY BONDS AND NOTES

(a) Issued
(b} Authorized but not issued

-

TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

L 121,215,000,00 -

8 21,215,000.00

NJSA 40A:2-43 reads in part as Tollows: " Gross debt of 2 municipality shall also include that amount of the total of all the bonds and notes
issued and authorized but not issued by any school district including the area of the municipality, which results from the application to such
total of the ratio which the equalized valuation basis of the municipality bears to the sum of the equalized valuation basis of each municipality

in any such scheol district."

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY

APPORTIONMENT OF DEBT - Dec. 31 2013

Municipality

Average Equalized
Valuations

%o

0220 Franklin Lakes Borough - Counity of -
BengD'-i e R ST ORI I B

1§ 4,306,367,083.00

39%

Serial Bonds
Issued

8,316,073.95

Temp. Bond-
Notes Issued

Authorized
But not Issued

0242:Qakland Borough <-Counisy of Bergen -

$  2,350,052,760.67

21%

4,538,213.35

w9 165
F

4,329,482,659.00

40%

§,360,712.70

0270 :chko:i% Townshlp & Cb'ﬁ'm:y: of Bergen

0%

0%

0%

0%

0%

0%

0%

0%

0%

0%

0%

0%

Totals

§
$
$
$
b
3
13
T3 i
3
$
£
$
3
p

10,985,902,502.67

160.00%

e | |l | || |taler A |8 o

21,215,000.00°

|| ea e [60 |0 165 (O |69 |65 |60 |65 {65 |o7 |52
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1
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one): : 'Tyf)e'II' o

Term Bonds § i
Serial Bonds
(a) Issued $ o 2/450,000.00°
(b) Authorized but not issued $ e
Temporary Notes
(a) Issued § o
(b) Authorized but not issued § .. i
Total Bonds and Notes $ 2,450,000.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of * = o0
such bonds. $

LU WL il L LIRS0 Ladsd WEICLT DUGLT TULIUD CaLHLvL UT ULVCLLTU LW
purposes other than the payment of bonds and notes included in Line "o -
4. e

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying : ST
bonds and notes included in Line 4. § o

% of average of equalized valuations $  2,350,052,760.67 400%: $ 94,002,110.43
Use applicable per centum as follows:

2.50% Kindergarten or Grade 1 through Grade 6

3.00% Kindergarten or Grade 1 through Grade 8

3.50% Kindergarten or Grade 1 through Grade 9

4.00% Kindergarten or Grade 1 through Grade 12

Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d)) §- 10w i
Total Potential Deduction 8 94,002,110.43

Total Allowable Deduction $ 2,450,000.00
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BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES 2
Regional School District
1 TERM BONDS
2 SERIAL BONDS

(a) Issued oo e
(b) Authorized but not issued § o iae e
3 TEMPORARY BONDS AND NOTES
{a) Issued §oooo
(b) Authorized but not issued § i -
4 TOTAL OF REGIONAL SCHOOL BONDS AND NOTES $ -

NJSA 40A:2-43 reads in part as follows: " Gross debt of a municipality shall also include that amount of the total of all the bonds and notes
issued and authorized but not issued by any schoal district including the area of the municipality, which results from the application to such
total of the ratio which the equalized valuation basis of the municipality bears to the sum of the equalized valuation basis of each municipality
in any such school district."

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT DEBT

% OF VALUATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT - Dec. 31 2013

Municipality Average Equalized] % Serial Bonds Temp. Bond- Authorized
Valuations Issued Notes Issued But not Issued
- 0%

- 0%

- 0%

- 0%

- 0%

- 0%

- 0%

- 0%

0%

- 0%

- 0%

- 0%

- 0%

- 0%

- 0%

Pl les i [ la|a|n |8 ien |ea |en |58 (e | oA
1

S| | |2 |Ba |2 A AR |2 e |2 o0
[

BBty | || [ |H 1
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1

Totals - 0.00%
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BONDS AND NOTES FOR UTILITY FUND

IV.Water = . Utility
1. Term bonds $ R R T e
2. Serial bonds
(a) Issued § 232,000,000
(b) Authorized but not issue B e
3 Bond Anticipation Notes
{(a) Issued $....-1,617,000.00
{(b) Authorized but not issued $o 798,195.00
4 Capital Notes (N.J.5.A. 40A:2-8)
(&) Issued § -
{b) Authorized but not issued S
5 OCther :
(a) Issued § o
(b) Authorized but not issued § o
6 Total b 2,647,195.00

DEDUCTIONS APPTICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liguidating Utility Calculation

Total Cash Receipts from Fees, Rents or Other Charges for Year $ :'Z 1,920,375 93

2. Operating and Maintenance Cost $ - ..-1,023,110.22

. Total Debt Service (Line 6)
. Deficit (smaller of Line 9 or Line 10)

Debt Service
(a) Interest
() Notes
(c) Serial Bonds
(d) Sinking Fund Requirements
Debt Service per Current Budget (N.J.S.A. 40A:2-52)
{a) Interest on Refunding Bonds R R
&) Refunding Bonds B e
Anticipated Deficit in Dedicated Assessment Budget P8
Total Debt Service 3 515,001.00
Total Deductions (Line 2 plus Line 6}

G 45,001.00
228,000.00
L 442,000.00 -

o [ [on |60

i
1

1,538,111.22

Excess in Revenues (Line 1 minus Line 7) 382,264.71

Deficit in Revenues (Line 7 minus Line 1)

515,001.00

3 {6 |60 160 |80

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross Water System Debt § 2,647,195.00
(b) Less: Deficit {Capitalized at 5%}, {Line 9 or line 11)

$ - times 20 $ -

(¢) Deduction $ 2,647,195.00
(d) Plus: Cash held to Pay Bonds and Notes included in 2 () above SR e
(e) Total Deduction {Deficit in revenues) $ 2,647,195.00
() NenDeductible Combined GO Debt Y
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BONDS AND NOTES FOR UTILITY FUND

IV.Sewer =~ Utility
1. Term bonds oy e
2. Serial bonds
(a) Issued S e
)] Authorized but not issue B e .
3 Bond Anticipation Notes
(@) Issued $oo0e.232,000000
(&) Authorized but not issued $.000592 760,00
4 Capital Notes (N.J.S.A. 40A:2-8)
(a) Issued $ o L
() Authorized but not issued $on e
5 Other
() Issued R P e
6:))] Authorized but not issued o E
6 Total 3 824,760.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIOUIDATING PURPOSES
Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year s 4 6,0b2.76 ;
2. Operating and Maintenance Cost $ o0 .:268,300.03:

. Total Debt Service (Line 6)
. Deficit (smaller of Line 9 or Line 10)

Debt Service
(a) Interest
(b) Notes
(c) Serial Bondg
(@ Sinking Fund Requirements
Debt Service per Current Budget (N.J.S.A. 40A:2-52)
(a) Interest on Refunding Bonds R
(b) Refunding Bonds S .
Anticipated Deficit in Dedicated Assessment Budget S e
Total Debt Service $ 42,900.00
Total Deductions (Line 2 plus Line 6)

2,900.00
S 40,000.00

4 |es |ea fon

©
E

311,200.03

Excess in Revenues (Line 1 minus Line 7) 104,802.73

Deficit in Revenues (Line 7 minus Line 1)

42,900.00

o |60 |60 | &0 |

If Excess in Revenues (Line 8) all Utility Debt is Deductible

(a) Gross Sewer System Debt 5 824,760.00
{b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11)

$ - times 20 3 -

(c) Deduction 3 824,760.00
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above e :
{(e) Total Deduction (Deficit in revenues) 3 £24,760.00
() NonDeductible Combined GO Debt
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BONDS AND NOTES FOR UTILITY FUND

IV.None oo o Utility ,
1. Term bonds §oo
2. Serial bonds
(a) Issued $ e
(b) Authorized but not issue B e
3 Bond Anticipation Notes
(a) Issued o e
() Authorized but not issued W
4 Capital Notes (N.J.S.A. 40A:2-8)
(a) Issued $ e
(b) Authorized but not issued $ e -
5 Other
(a) Issued §o i
(b) Authorized but not issued $§ e
& Total $ -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year $ ' R o S

2. Operating and Maintenance Cost G W
3. Debt Service

(a) Interest g L

{b) Notes §

{c) Serial Bonds e

{d Sinking Fund Requirements § o
4. Debt Service per Current Budget (N.J.S.A., 404:2-52)

(a) Interest on Refinding Bonds §

(b) Refunding Bonds D

. Anticipated Deficit in Dedicated Assessment Budget e
. Total Debt Service g -

. Excess in Revenues (Line 1 minus Line 7)

5
6
7. Total Deductions (Line 2 plus Line 6)
8
9

. Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

|69 |50 |62 |89
1]

11. Deficit (smaller of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility Debt is Deductible

() Gross None System Debt 5 -
(b} Less: Deficit (Capitalized at 5%), (Line 9 or line 11)

3 - times 20 $ -
(¢) Deduction $ -
(d} Plus: Cash held to Pay Bonds and Notes included in 2 (a) above e
{e) Total Deduction (Deficit in revenues) 5 -

(i Nonbeductible Combined GO Debt
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BONDS AND NOTES FOR UTILITY FUND

IV.None = . Utility
1. Term bonds S
2. Serial bonds
(@) Issued S
() Authorized but not issue B R R T
3 Bond Anticipation Notes
(@) Issued $ o s
() Authorized but not issued $ o s
4 Capital Notes (N.J.8.4. 40A:2-8)
(@) Issued §op A
(b) Authorized but not issued ool
5 Other
(2) Issued § e
(b) Authorized but not issued $ e
6 Total g -

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIOUIDATING PURPOSES
Self-Liquidating Utility Calculation

1. Total Cash Receipts from Fees, Rents or Other Charges for Year $ i L S

2. Operating and Maintenance Cost B e
3. Debt Service

(a) Interest g -

(b) Notes $o

(c) Serial Bonds ¥

(@ Sinking Fund Requirements g
4. Debt Service per Current Budget (N.J.S.A. 40A:2-52)

(2) Tnterest on Refunding Bonds g

{(b) Refunding Bonds §n

. Anticipated Deficit in Dedicated Assessment Budget 1§ i
. Total Debt Service $ -

. Excess in Revenues (Line I minus Line 7)

5
6
7. Total Deductions (Line 2 plus Line &)
8
9

. Deficit in Revenues (Line 7 minus Line 1)

10. Total Debt Service (Line 6)

|67 |e7 [0 | &9
[

11. Deficit (smaller of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility Debt is Deductible

{a) Gross None System Debt 3 -
{b) Less: Deficit (Capitalized at 5%), (Line 9 or line 11}

3 - times 20 3 -
{c¢) Deduction 3 -
(d) Plus: Cash held to Pay Bonds and Notes included in 2 (a) above _ _ _
(e) Total Deduction (Deficit in revenues) 3 -

(f} NonDeductible Combined GO Debt
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OTHER BONDS, NOTES AND LOANS - Page 1

1 TERM BONDS (state purposes separately) _

€)
)
Total Term Bonds $

2 SERIAL BONDS (state purposes separately)
(a) Issued _ _ _

e 2006 General Iimpréverent Bonds = "A" ..

(2) 2006 General Improvement Bonds - "C" ... -
4
(3)
6
(7
®)
@)
(10
an
(12}
(13)
(14)
(15)
(16)
(17}
(18)
19
20
(21
(22)
(23)
24
(25)
(26)
27)
28)
@9
30)
(31
€xy)
(33)
(34)
(35)
(36)
(37)
(3%)
(39
(40)
Gy
(42)
(43)
(44)
(45)
(46)
47
(48)
(49)
(30)
(51)
(52)
(53)
(54)
(35
(56)
(57)
(58)
(59
(60)
(61)
(62)
(63)
(64)

Total Serial Bonds Issued 3 1.011,000.00

(b) Bonds Authorized_but not Issued
2
(3)
)
3

Total Serial Bonds Authorized but not Issued $ -

Lo |oa|ea|os |
[ N R

S 596,000.00
. 415,000.00

o len|en ||l | |es o inlenlenlolen|en

e |ea|ea || jea|oa |ba e | o e

o
o

£

BRI A R R N I I R R R I N A I L N R AN L B
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&2 |ea |ea e o
[N O N &

3 Total Serial Bonds Issued and Authorized but not ¥ssued $ 1,011,000.00
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OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued

(1) #07~561/#09 588 Vanous Capltal Improvements o
(2) Road.. i e e
(3) #08: 586 V&I‘IOLIS Cap1ta1 Improvements e
(4) #09-607 Acquisition of Real Property~Pleasureland
(5) #10:617 Various'Capital Improvements - ...
(6) #10-636/#11-643 Various Capital Improvements o
(7) #11:643 Ord#10:636 Supplemental . .. 00w
(8) #L 1-652 Variois Capital Improvements/Acqmsﬁmns -
(9) #12:663 DPW.Building:Renovation . .. ol
(10) #12:670 Various Capital _Improvements e
(11) #12:677 Monhegan-Ave. Drainage Tinprovements .
(12) #13:684 DPW Building Renovation - Supplemental
(13) #13:690 Various:Capital Improvements/Acquisitions .
(14) #14:704 Various: Capltal Improvements e ”
(15) P‘ty TS e
(16) =
(17) e
(18) .o
(19) s
20) -
Q1) it
(23) =
(24) i
(26) g o
27y i
@
GO

(B2) oo s

(33) vl g

(B4) s i e

G35 =

(36) coiin i T

(38)

@40y

@n =

(42)

(43)

(44) - - i

(45) oot

(46)

(47) o e

(48) - -

(49)

(50

(31)

(52)

(53)

(55) _

(57) L e R T L ST

(58) il o

Bond Ant101pat10n Notes Issued $ 17,100,121.00

1:156,103.00
0 12,264,000.00 -
746,917.00 -
v 02.226,000.00 -
Lo 25,000:00
+..987,000.00
L77226.000.00
221,211;000.00 |
1,966,101.00
- 1,519,000.00
e -165,000.00
+.+190,000.00
2+ +2,690,000.00
S 2.608,000.00
220,000.00

L lea|ea|ea|en|rien e |en|ea|n|er|en | |ea | s
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OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued

(1) #10-617 Vatious Capital Improvemients i 10§ L3 77645
(2) #10-636 Various Capital Tmprovements - -~ _' 35280
(3) #114643 Ord#10-636 Supplernental .70 il oo 34875
(4) #11-652 Various Capital. Improvements/Acqumtmns ceoo e 962,00
(5) #12-670 Various Capital Improvements . i = -~ 540075
(6) #12-677 Monhegan Ave. Drainage Improvements i -338.53
(7y #13:690 Various Capital Improvements/Acqm51t10ns § -400.00
(8) #14-704 Var1ous Capltal Improvements 913.00

(10) =i

(11)

(12)

(13) 0

(14y oo

(I5) oo

(16) o

(18) i i e

(19) i i iiiiin e e s

QL) i e

(22) G B

25) -

(26)

(27) s

(28) oo

(29) oo

(31) =i

(32) .o

(36) i bl e e B

(B7) ik i e L

(38) .

(39) = ST SR S

(41) oo o

(42) oo

(43) oo i

(44) i R e T e e s

(45) ol e

3

1]

8 £Y TN 7N /5N N
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OTHER BONDS, NOTES AND LOANS - Page 4
6 MISCELLANEOUS BONDS, NOTES AND LOANS

{not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)
(a) Issued
(1)  Capital Notes (N.J.S.A. 40A:2-8)
(2)  Bonds issued by another Public Body Guaranteed by the Municipality
(3)  Green Trust Loans
(4)  Infrastructure Trust
{6
(7)

Miscellaneous Bonds, Notes and Loans Issued 3

(b) Authorized but not issued
(I} Capital Notes (N.J.S.A. 40A:2-8)
{2)  Bonds issued by another Public Body Guaranteed by the Municipality

Miscellaneous Bonds and Notes Authorized but not Issued $
Total Miscellaneous Bonds, Notes and L.oans Issued and Authorized but not Issued $
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DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES
1. Amounts held or to be held for the sole purpose of paying general bonds and notes included

(a) Sinking funds on hand for term bonds
) e e e g a
$ -
Funds on hand {including proceeds of bonds and notes held to pay other
{b) bonds and notes), in those cases where such fiunds cannot be diverted to
purposes other than the payment of bonds and notes
(1) Reserve for Payment of Debt Sérvice = § 1.0 74.532.85
3) B oo .
$ 74,532.85
Estimated proceeds of bonds and notes authorized but not issued where
{c) such proceeds will be used for the sole purpose of paying bonds and
notes
(H Tt RPN P ISP P R
3) e ~
$ -
@ Accounts receivable from other public authorities applicable only to the
payment of any part of the gross debt not otherwise deductible
(1) ol i g G e
)] I S PR L
$ -
2. Bonds authorized by another Public Body to be guaranteed by the municipality §o -
Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for
3. housing authority, redevelopment agency or municipality acting as its local public R N
agency [N.J.S.A. 55:14B-4.1(d)] G i
4 Bonds issued and bonds authorized but not issued - Capital projects for County L e
" Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8) U e
5. Refunding Bonds (N.J.5.A 40A:2-32)
(1) i B S $ e
) I I I T RN
$ -
Total Deductions Applicable to Other Bonds and Notes § 74,532.85

muni deduction
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Bonds authorized/issued by another Public Body to be guaranteed by the municipality

0y

@)

3

)

&)

(6)

(N

8

®

(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20)
@1
(22)
(23)
(24
25)
(26)
@7
(28)
(29)
(30)
(31
(32)
(33)
(34)
(3%
(36)
(37)
(38)
(39
(40)
(41)
(42)
(43)
(44)
(43)
(46)
(47)
(48)
(49)
(50)

oole b b e fec]y e P e e by e ke |

I T N T R B I N R N

eaea:aaééﬁeee@m@@w%mmmmmm%wmwm%%wmm%wmwmmm&%%mmmmmammww@@

Total Bonds and Notes authorized/iséued by another Public Body to b.e
guaranteed by the municipality $ -
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SPECIAL DEBT STATEMENT BORROWING POWER
AVAILABLE UNDER NJSA 40A:2-7(f)

. Balance of debt incurring capacity December 31, 2012 (NJSA 40:1-16(d)) $ .l e

. Obligations heretofore authorized during 2013 in
excess of debt limitation and pursuant to:

(a)  NJISA 40A:2-7, paragraph (d) $ -
(b)  NISA 40A:2-7, paragraph (f) $ -
(c)  NJSA 40A:2-7, paragraph (g) $ e
Total $ .
. Less 2012 authorizations repealed during 2013 R T
. Net authorizations during 2013 § e

. Balance of debt incurring capacity December 31, 2013 (NJSA 40:1-16(d) $ -
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Obligations NOT Included in Gross Debt
1 Capital Leases and Other Comittments
L T RS Rt T LU F R BT
@)
(3)
)
()
(6)
%
®
*
(10)
(I1)
(12)
(13)
(14)
(15)
(16)
(17
(18)
(19)
(20)
@0
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(1) S e e B T
(32) i R e
(33)
(34)
(33)
(36)
37
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(43)
(46)
(47)
(48)
(49)
Total Leases and Other Comittments 3
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